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Book "Irade Research and Statistics

Prices of U.S. and Foreign Published Materials

Narda Tafuri
Editor, ALA ALCTS Library Materials Price Index Editorial Board

The Library Materials Price Index (LMPI) Editorial Board of the American Li-
brary Association’s Association for Library Collections and Technical Services’
Publications Committee continues to monitor prices for a range of library materi-
als from sources within North America and from other key publishing centers
around the world.

The U.S. Consumer Price Index (CPI) increased by 2.1 percent in 2016, the
largest increase since 2011. CPI figures are obtained from the Bureau of Labor
Statistics Web site at http://www.bls.gov/.

The U.S. Periodical Price Index (USPPI) (Table 1) reestablished by Stephen
Bosch in 2014, continues in this year’s article using data provided by EBSCO
Information Services. Readers are reminded that the new USPPI is based on a mix
of both print and online pricing, which is a more accurate representation of an
average library’s journal collection.

The North American Academic Books Price Indexes (Tables 4, 4A, and 4B)
have changed from previous versions due to changes in how the raw data are sup-
plied. Data for these indexes is supplied by ProQuest Books (formerly Coutts) and
GOBI Library Solutions (formerly YBP Library Services).

All other indexes continue unchanged in source and format from last year’s
article.

U.S. Published Materials

Tables 1 through 7B indicate average prices and price indexes for library materials
published primarily in the United States. These indexes are U.S. Periodicals (Table
1), Legal Serials Services (Table 2), U.S. Hardcover Books (Table 3), North Amer-
ican Academic Books (Table 4), North American Academic E-Books (Table 4A),
North American Academic Textbooks (Table 4B), U.S. College Books (Table 5),
U.S. Mass Market Paperback Books (Table 6), U.S. Paperbacks (Excluding Mass
Market) (Table 7), U.S. Audiobooks (Table 7A), and U.S. E-Books (Table 7B).

Periodical and Serials Prices

The U.S. Periodical Price Index (USPPI) (Table 1) was reestablished by Stephen
Bosch in 2014 and is updated for 2017 using data supplied by EBSCO Information
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Percent Change

Index 2012 2013 2014 2015 2016
CPI 1.7 1.5 0.8 0.7 2.1
Periodicals 59 6.1 6.1 6.0 7.1
Legal serials services 6.1 10.5 11.3 13.9 9.0
*Hardcover books 5.18 -2.57 6.45 0.44 -1.41
+Academic books n.a. n.a. 2.2 1.3 n.a.
+Academic e-books n.a. n.a. -8.3 -4.3 n.a.
+Textbooks n.a. n.a. -7.2 10.5 n.a.
College books 2.15 4.21 -1.41 -0.59 3.39
*Mass market paperbacks 1.00 -0.28 0.57 -0.14 212
*Trade paperbacks 31.96 -12.31 5.04 -2.72 8.73
*Audiobooks -10.96 -4.76 0.18 -156.21 -20.50
*U.S. e-books -6.37 22.03 -9.12 -17.19 7.21
++Serials n.a. 7.2 6.7 5.8 6.0
++0Online Serials n.a. 6.0 7.2 6.4 6.2
British academic books 10.81 1.67 1.0 71 9.9

n.a. = not available

* = figures revised based on BISAC categories
+Beginning with 2009, new data source
++Data set changes each year.

Services. This report includes 2013-2017 data indexed to the base year of 2010.
The title list used in the new Table 1 differs from previous versions, so a new base
year is appropriate. Table 1 is derived from a selected set of titles that, as much as
possible will remain as the sample base for future comparisons. The data in Table
1 are created from a print preferred data pull, but about half the data in the index
ended up being online pricing so that the data provide a strong mix of both print
and online pricing, characteristic of a current academic library’s serials collec-
tion. The subscription prices used are publishers’ list prices, excluding publisher
discount or vendor service charges. The pricing data for 2010-2014 are based on
a single report that pulled pricing information for a static set of titles for the five-
year period. The pricing data for 2015-2017 are based on that same sampling of
titles, but is not an exact match due to changes that occur with serial titles. Some
titles fell off the list due to pricing not being available, while other titles on the list
did have pricing available that did not have pricing available in 2014. The situa-
tion continues for 2017 as the exact same sample title list was used as the basis for
the data pull, but there are small variations in the titles that had pricing available.

The USPPI in 2017 treats a little more than 5,900 titles in comparison with
the original title list, which covered only about 3,700 titles. The previous versions
of the USPPI treated Russian translations as a separate category. Russian transla-
tions are no longer a focus of this index and are not tracked as a category. These
were once seen as a major cost factor, but this is no longer the case and therefore
their inclusion in or exclusion from the index no longer makes sense. There are
Russian translation titles in the index but they are not reported separately.

The main barrier to reestablishing this index was the difficulty of maintaining
the title list and obtaining standard retail pricing for titles on the list. Changes in
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serials titles due to ceased publication, movement to open access, mergers, com-
bining titles in packages, moving to direct orders, and publication delays are a few
of the situations that can affect compilers’ ability to obtain current pricing infor-
mation. The new index retained that part of the title list from the previous index
that remained viable and added new titles to that list based on data from EBSCO
on the most frequently ordered serials in their system. From that list of serials,
titles were selected for the new index to ensure that the distribution by subject was
similar to the distribution in the original index. There are more titles in the selected
title set than the number of titles that produced prices over the past six years. This
should allow the current index to be sustainable into the future as titles fall off the
list and pricing becomes available for titles that may have been delayed, or are no
longer in memberships, etc.

The first five years of data showed consistent price changes across subject
areas because the pricing data took a historical look at the prices of the exact same
set of journals. The data for 2015, 2016, and 2017 are based on the same sample
list but are not the exact same list of titles as the data for 2010-2014, due to the
issues mentioned above that can impact pricing availability. Across subject areas,
the changes in price were more volatile this year but the overall 6 percent increase
mirrors increases seen in other pricing studies, which nearly all show a 6 percent
increase. Also at the subject level the sample sizes are smaller so a few changes
can cause a large swing in the overall price for that area. A good example of this is
food science. Looking at the raw data, 80 percent of the overall costs in food sci-
ence are from only eight journals and those titles all showed very high increases in
prices for 2017. So a small number of titles had a large impact due to the overall
small sample size.

Direct comparisons between Table 1 and Table 8 at the subject level should
be avoided. While both tables show the overall rate of increase in serial prices to
be around 6 percent; there is little else that makes them statistically comparable.
Table 8 has slightly higher overall average prices in most areas, and this is due to
the survey’s largest sets of data coming from the Clarivate Analytics (formerly
ISI) Citation Indexes and Scopus which include higher impact—and consequently
more expensive—journals. Table 1 is a broader mix of journals that attempts to
reflect the journal collections in an average library so the mix of journals contains
more trade and popular titles than would be found in the Clarivate Analytics in-
dexes or Scopus. Trade and popular journals tend to be cheaper, with lower aver-
age prices. Differences in data sets will yield different results.

The most important trend seen in this data (Table 1) is that increases in prices
have remained fairly constant since the economic recovery began in 2010. Price
increases have hovered around 6 percent annually during that time. Science does
not dominate the list of subjects with the largest price increases. The subject areas
that displayed the largest increases were quite varied: food science, geography,
anthropology, general science, zoology, political science, and library science. Av-
erage prices for journals in the science and technology areas are still far higher
than in other areas, and that trend continues, with the average cost of chemistry
journals being $4,685 and of physics journals being $3,906.

(text continues on page 352)
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(continued from page 349)

In this price index, like similar price indexes, the data is less accurate at de-
scribing price changes the smaller the sample becomes. For that reason, drawing
conclusions about price changes in subject areas with a limited number of titles is
less accurate than for large areas or the broader price index. Price changes are far
more volatile where smaller data sets are used. For example, all of the subjects list-
ed above as having higher than average price increases have a small sample base.
To conclude that all journals in the food science area will increase 47 percent this
year is incorrect. If a specific inflation figure for food science is needed, it would
be better to look at an average over the period or the overall number for the price
study (6.1 percent) than to use the actual numbers year-by-year. The variation in
pricing is too volatile in smaller sample sizes to be comparable on a year-to-year
basis. In a small sample size the change in just one or two titles could easily have
a large impact on the overall price for an area.

More extensive reports from the periodical price index have been published
annually in the April 15 issue of Library Journal through 1992, in the May issue of
American Libraries from 1993 to 2002, and in the October 2003 issue of Library
Resources and Technical Services.

The Legal Serials Services Index (Table 2) has been compiled by Ajaye
Bloomstone using data collected from a number of different legal serials vendors.
The base year for this index is 2009. This index presents price data covering the
years 2009 through 2017.

Table 2 / Legal Serials Services:
Average Prices and Price Indexes, 2009-2017

Index Base: 2009 = 100

Number of  Average Percent

Year Titles Price Change Index
2009 217 $1,658.20 n.a. 100.0
2010 217 1,716.30 3.5% 103.5
2011 217 1,905.20 11.0 114.9
2012 217 2,020.83 6.1 1241
2013 217 2,233.00 10.5 134.7
2014 217 2,486.04 11.3 149.9
2015 217 2,831.00 13.9 170.7
2016 217 3,085.34 9.0 186.1
2017 217 3,506.20 13.6 210.5

Vendors were asked again to provide cost data on particular titles with the as-
sumption that the title/set has been held by a large academic research law library,
and the cost recorded in the index is that for the upkeep of the title in question, not
the cost incurred in purchasing a new set. A nuance of legal publishing is that for
some of the larger legal publishers, hard prices for a calendar year are not set at
the beginning of that year but rather halfway through, so in some cases only price
estimates may be available for this article. In addition to titles issued on a regular
basis (journals, law reviews, etc.), legal serial services can be updated as regular/
irregular updates (“releases”) throughout the year, new “editions” made available
on an annual or so basis, or as added/revised volumes. If a title is updated ir-
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regularly, the price for a title may increase or decrease from one year to the next,
depending on the publisher’s plans for keeping a title current. It should be noted
that although legal serials in print format continue to be produced, titles seem
to be migrating, albeit slowly, to an electronic-only format. There seems to be a
trend for titles purchased in print format to come with an electronic component for
which the purchasing library has no choice but to accept both formats although the
print format is the one of primary interest to the purchasing library.

Some prices were provided for several titles with the caveat “no longer
available for new sales.” This statement would lead one to believe that although
the publication may not totally be phased out, either the title might soon no
longer be available as a print product, or it may cease publication entirely, in any
format.

Book Prices

Tables 3 (hardcover books), 6 (mass market paperbacks), 7 (other—trade—paper-
backs), 7A (audiobooks), and table 7B (e-books), prepared by Narda Tafuri, are
derived from data provided by book wholesaler Baker & Taylor. Figures for 2015
are revised to reflect late updates to the Baker & Taylor database (publishers were
still adding 2015 titles in early 2016); the 2016 figures given here may be similarly
revised in next year’s tables and should be considered preliminary. These five
tables use the Book Industry Study Group’s BISAC categories. The BISAC juve-
nile category (fiction and nonfiction) has been divided into children’s and young
adult. For more information on the BISAC categories, visit http://www.bisg.org.

Average book prices overall declined slightly in 2016. List prices for hardcov-
ers overall (Table 3) fell by 1.41 percent. Mass market paperback prices (Table
6) showed an increase of 2.12 percent and trade paperbacks (Table 7) showed a
healthy increase of 8.73 percent. Audiobook prices (Table 7A) have been falling
since 2009, but saw the steepest decline in five years at 20.50 percent. E-book
prices showed a modest increase of 7.21 percent.

The North American Academic Books Price Indexes (Tables 4, 4A, and 4B)
are prepared by Stephen Bosch. The current version of North American Academic
Books: Average Prices and Price Indexes 2013-2015 (Table 4) again has evolved
from previous versions due to changes in how the delivery of the raw data. Direct
comparisons with earlier published versions will be difficult since the numbers of
titles and average prices have changed, especially those versions published prior
to 2009. Data for the current indexes is supplied by ProQuest Books (formerly
Coutts) and by GOBI Library Solutions (formerly YBP Library Services). Over
the course of time, data suppliers and the data they can supply have changed.
When compared with earlier versions, the North American Academic Books Price
Index (NAABPI) now contains many more titles in the source data, which has
affected the index considerably. The reason for this is ProQuest Books (Coutts)
treats far more titles in their approval programs than the former Blackwell Book
Services. For indexes published prior to 2009, Blackwell was a supplier of data
for the index. YBP purchased Blackwell in 2009 and the vendor data used to cre-
ate the index changed at that time. After 2009 the data came from Ingram (Coutts)
and YBP; prior to 2009 the data came from Blackwell and YBP. Recent staffing

(text continues on page 362)
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362 / BookTrade Research and Statistics

(continued from page 353)

changes at both Coutts and YBP have affected how the annual price data is pulled
for books. Starting this year, the data is supplied by each vendor in separate files
for print, e-books and textbooks. Prior to this year, this was not the case and this
resulted in some changes in numbers of titles in the tables as well as in the average
prices. The data for 2014 and 2013 were redone this year to conform to the current
sets of data so the numbers of titles and prices have changed from those published
last year and previous years. In the future, this will improve the consistency of the
data especially for e-books.

The overall average price for books in the North American Academic Books
Price Index (NAABPI) for 2015 increased 1.3 percent, a slight hike from the pre-
vious year. The average price increased to $93.83 from $92.61. The number of
titles increased significantly from 137,895 to 167,417, so the growth in available
titles as opposed to increasing prices will be the pressure point for library budgets.
The increase this year was primarily due to rising costs for books that cost more
than $120. This was due to the growth in the number of expensive titles available
and not because of increases in the prices. Many of these expensive titles are e-
books. As e-books are more expensive than print books, the cost of e-books was
a driver in the overall price increase for 2015. E-books now make up about 40
percent of the base table.

Since 2008 two additional indexes have been available, one for e-books only
(Table 4A) and another for textbooks (Table 4B). Both of these indexes are of high
interest to users. Based on that input, the indexes continue to be published with
the base index year set to 2007. In the academic market, it has always been as-
sumed that e-books are more expensive than their print counterparts. Users might
be surprised to find that the cheaper versions of e-books, available to consumers
through such channels as Amazon and the Apple Store, are not available to librar-
ies at similar prices, if they are available at all. The e-book index clearly points out
the difference in price: the average price of an e-book in 2015 was $114.12 while
the average price for all books was $93.83. The average price of a print book drops
to $81.00 if the e-books are removed from the overall index. The high price for
e-books is not that surprising as pricing models for academic e-books generally
charge a large percentage of the list print price for access to the e-books. Multi-
user licenses are an even larger percentage. In most situations, even single-user
academic e-book titles are more expensive than their print counterparts. Respond-
ing to customer demands, vendors offer e-books on multiple platforms with mul-
tiple pricing models; consequently, there can be multiple prices for the same title.
Only the first instance of an e-book is included in the data, so if the same book
was treated by a vendor from one e-book aggregator and then treated again from
another aggregator, only the first instance of the e-book is in the index. If differ-
ent pricing models are available, the single user price is supplied. Where multiple
prices are available for different use models, the lowest price is provided. Because
electronic access is where the market is going it is appropriate to have e-books as
a separate index. It is important to note that the e-book market is rapidly changing.
The availability of additional pricing models could be a factor in the upward shift
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Figure1 / Comparison of Number of Titles in Sample Grouped by Price
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in e-book prices and by using the lowest price available for e-books this approach
may be artificially keeping the average price of e-books low.

The cost of textbooks has been a hot topic on many college campuses. The
index for textbooks documents price changes in this area. The data shows that text-
books tend to be much more expensive than other types of books, with an average
price of $125.18 in 2015. There was a large increase in the average price of 10.5
percent after a 7 percent drop the year before. This is not good news for students,
who are essentially hostages of the textbook market. Textbooks are expensive and
the prices are not dropping significantly despite pressure on the textbook market
from alternative sources like rental services for either print or electronic versions.
“E” versions are included in the textbook index, so a migration to “e” format does
not seem to be lowering costs. This is not much consolation for cash-strapped
students.

The average price of North American academic books in 2015 (Table 4) in-
creased by 1.3 percent as compared with the 2014 average price. This is mainly
due to a large increase in the number of titles treated in the higher part of the price
bands ($120 and up) as well as a large increase in the top price band. Nearly all
price bands showed only modest growth, in the number of titles between 2013 and
2015 except for the price band above $120 and the lowest price band $0-30, and
both showed very large increases. This led to a leveling in the average price for all
books as increases at both ends of the spectrum evened out the overall increase in
prices. The increase in the upper price bands was primarily due to increases in e-
books; their prices average well above the $110 threshold. Take e-books out of the
sample and the upper price bands shrink considerably. See Figure 1.

One thing that really stands out when looking at the data by price band is
that the highest end of the price bands ($120.00 and up) has continued to have a
huge impact on the costs for books. The impact on pricing from the titles in the



364 / BookTrade Research and Statistics

Figure2 / Comparison of Total Costs in Sample Grouped by Price
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$120-and-up price band is confirmed if you look at the actual dollar values in
groups (sum of all prices for titles in the group). It is clear that the increase in the
top end of the index was the main component in the overall increase in the index
for 2015. Although the $0-$30 price area has the second-largest number of titles,
dollar-wise it remains the smallest portion as far as total cost (sum of all prices)
goes in the index. The increase in the number of titles available in the upper end
of the index was what added to the overall level of increase. Again, growth in the
number of titles available was a significant driver in that increase as within the
price bands the average price remains fairly constant except for the area with pric-
es over $120, which actually showed a decrease in the overall average price over
the past four years. This clearly shows that the growth in the number of titles was
the primary driver in escalating costs not increases in price. See Figures 2 and 3.

The data used for this index is derived from all titles treated by ProQuest
Books (formerly Coutts Information Services) and GOBI Library Solutions (for-
merly YBP Library Services) in their approval plans during the calendar years
listed. The index includes e-books as well as paperback editions as supplied by
these vendors, and this inclusion of paperbacks and e-books as distributed as part
of the approval plans has clearly influenced the prices reflected in the index fig-
ures. The index is inclusive of the broadest categories of materials as that is the
marketplace in which academic libraries operate, and the index attempts to chart
price changes that impact that market.

E-books are also now being treated in a separate index (Table 4A), so the dif-
ferences in the indexes will be interesting to observe. Currently the vast majority
of titles are not published in both print and “e” version, so the number of titles in
the e-book index should remain smaller than the broader index. It is safe to say
that in the future the number of titles in the broader index could decline and at the
same time the number of e-books should rise, especially as we see more publish-
ers move to publishing electronic versions of their books. Many e-book pricing
models add extra charges of as much as 50 percent to 100 percent to the retail
price. This pricing model is reflected in the higher prices for e-books. The overall
price for e-books did show a decline from 2014 to 2015. This is due to decreases
in the number of titles available in the upper ends of the price bands. As more e-
books are released with multiple pricing models, it may be that using the lowest
price is a factor in the declining number of titles in the most expensive price bands.
Publishers distributing their e-books directly to customers may also be a factor in
lower prices. The index does clearly show that for the library market, e-books are
much more expensive than print. Many publishers and e-book aggregators are still
adding “e” versions of print books from backlists, and these are showing up in the
index; this is also the basis for the wide swings in numbers of titles in the index
from year to year.

The price index for textbooks (Table 4B) shows a 10.5 percent increase for
overall prices between 2014 and 2015. Textbook prices remain much higher than
those of regular books. These are indicators that the angst experienced by students
as they purchase their texts is well justified as prices appear to be much higher than
for regular academic books.

(text continues on page 369)
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Price changes vary, as always, among subject areas. This year there were few
double-digit increases in subject areas, and many areas showed price decreases.
This is a normal occurrence. The 2015 data indicate that those areas with the
largest increases were nearly exclusively in the social sciences and sciences. This
increase is most likely due to e-book publishing in these subject areas especially
in large expensive online reference works and encyclopedias. STM and social sci-
ence publishers have tended to be early adopters of e-books and have been pub-
lishing e-books for a while. The large price increases in science and the social
sciences reflect the availability and higher pricing of e-books in these areas.

It is good to remember that price indexes become less accurate at describing
price changes the smaller the sample becomes. Chemistry and general works are
small samples and showed very large price changes, but to conclude that all books
in those areas increased or decreased at like amounts is not correct. These areas
have a small sample size (fewer than 1,500 titles) and the inclusion/exclusion of
just a few large expensive items can have a major impact on prices for the cat-
egory. The increases in chemistry, for example, were due to a few very expensive
titles that showed up in the data. Because the sample is very small, these titles
caused the overall price to jump dramatically.

The U.S. College Books Price Index (Table 5), prepared by Frederick C. Lyn-
den and Narda Tafuri, contains average price and index number data for the years
2014 through 2016 (index base year of 1989), and also the percentage change in
price between 2015 and 2016.

Data for the index was compiled from 5,343 reviews of books published in
Choice during 2016. Expensive titles ($500 or more) were omitted from the analy-
sis, thus the total number of titles reported is smaller than the actual number of
books reviewed in 2016. This index includes some paperback prices; as a result,
the average book price is less than if only hardcover books were included.

The average price for humanities titles in 2016 increased by 5.04 percent
from the previous year, and the average price for science and technology titles
increased at a rate of 8.26 percent. Finally, the average price for social and behav-
ioral sciences decreased slightly at a rate of 2.76 percent. Nevertheless, combined
the overall subject area increase was 1.71 percent. This increase is in line with the
CPlI rise for 2016, which has been around 2.1 percent. For all titles, which include
reference, there was an increase of 3.39 percent.

For 2016, the overall price average for books in the four major sections of
Choice—humanities, science and technology, social and behavioral sciences, and
reference—was $74.76, a 3.39 percent increase compared with the average 2015
book price of $72.31. Reference books calculated separately had an average price
increase of 15.09 percent over the previous year, with a 2016 average price of
$137.39 (after items $500 or over were removed) compared to last year’s average
price of $119.38. However, excluding reference books, the 2016 average price was
$70.92, a 1.71 percent increase over the average 2015 price of $69.73.

Questions regarding this index should be addressed to the authors at their
email addresses: (e-mail Frederick Lynden: Flynden@stanfordalumni.org; email
Narda Tafuri: narda.tafuri @scranton.edu).

(text continues on page 384)
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384 / BookTrade Research and Statistics

(continued from page 369)
Foreign Prices

During 2016, the dollar slipped slightly against the Canadian dollar and Japanese
yen. However, it has continued to gain against the euro and British pound sterling.

Dates 12/31/12* 12/31/13* 12/31/14* 12/31/15* 12/31/16*
Canada 0.9950 1.0640 1.1580 1.3860 1.3460
Euro 0.7590 0.7260 0.8220 0.9190 0.9490
U.K. 0.6180 0.6050 0.6420 0.6750 0.8120
Japan 86.1600 105.0100 119.4500 120.4200  117.0300

* Data from Bureau of Fiscal Services. U.S. Treasury Department (http://www.fiscal.treasury.gov/
fsreports/rpt/treasRptRateExch/treasRptRateExch_home.htm).

Serials Prices

Average Price of Serials (Table 8) and Average Price of Online Serials (Table
8A), compiled by Stephen Bosch, provide the average prices and percent increases
for serials based on titles in select serials abstracting and indexing products. The
serials in this price survey are published in the United States as well as overseas
and are indexed in the Clarivate Analytics’ (formerly ISI) Arts and Humanities
Citation Index, Science Citation Index, and Social Sciences Citation Index, as
well as EBSCO’s Academic Search Premier and Masterfile Premier and Elsevier’s
Scopus. This is the second year where titles indexed in Scopus are included in the
data. Adding Scopus expands this price survey from about 11,000 titles in 2015 to
the current 17,637. The increase in the sample size makes the results more likely
to accurately reflect pricing trends.

Tables 8 and 8A cover prices for periodicals and serials for a five-year period,
2013 through 2017. The 2017 pricing is the actual renewal pricing for 2017 for
serials that were indexed in the selected products. These tables are derived from
pricing data supplied by EBSCO Information Services and reflect broad pricing
changes aggregated from titles that are indexed in the six major products men-
tioned above. The U.S. Periodicals: Average Prices and Price Indexes (USPPI)
(Table 1) is based on price changes seen in a static set of approximately 5,900 se-
rial titles. The Average Price of Serials (Table 8) is based on a much broader set of
titles, approximately 17,600; however, the titles are not static, so this pricing study
does not rise to the level of a price index. This study is still useful in showing price
changes for periodicals. The indexes selected for this price survey were deemed
representative of serials that are frequently purchased in academic and public li-
braries. There are some foreign titles in the indexes, so the scope is broader and
this may give a better picture of the overall price pressures experienced in librar-
ies. Table 8 contains both print and online serials pricing. Table 8A is a subset of
the titles treated in Table 8 and contains only online serials pricing.

The most important trend seen in the data in Table 8 is that increases in prices
have remained constant since the economic recovery began. Price increases have
hovered around 6 percent annually since 2013. For titles with online availability
(Table 8A), the rates of increase for those titles are very similar, averaging around
six percent over the past five years. There is a difference between the average
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prices for print serials and online serials, so, at least for this set of data, print
formats do cost less than their online counterparts. Several large publishers have
made online pricing only available through custom quotes, so there is not a stan-
dard retail price and the pricing data is not available for this survey. Since these
titles tend to be more expensive than titles from other publishers, this may affect
the overall prices making them lower.

Another interesting trend is that the science areas do not dominate the list of
subjects with the largest price increases. The subject areas that displayed large
increases were quite varied. Social sciences, general works, arts and architecture,
political science, recreation, and zoology saw higher increases than most areas.
Some of these same areas showed the highest increases in the online table (Table
8A) as well. Average prices of journals in the science and technology areas are
by far higher than in other areas and that trend continues with the average cost of
chemistry and physics journals being $4,136 and $3,357 respectively. Although
these STM titles are not inflating at high rates, the impact of a 4 percent increase
in a $4,000 title is much higher than a 9 percent increase on a $300 title. Online
journals (Table 8A) showed similar average prices for chemistry ($4,158) and
physics ($3,717).

In this price study, as in similar price surveys, the data become less accurate at
describing price changes as the sample becomes smaller. For that reason, drawing
conclusions about price changes in subject areas with a limited number of titles
will be less accurate than for large areas or the broader price survey. Price changes
are far more volatile where smaller data sets are used. For example, military and
naval science (about 80 titles) showed price changes of 6.4 percent, 10.8 percent,
and 5.7 and 3.8 percent between 2013 and 2017. Librarians are encouraged to look
at an average price change over the period (military and naval science averaged
6.7 percent) or the overall number for the price study (5.6 percent) to calculate
inflation. Year-to-year price changes in small subject areas are too unstable to be
used for this purpose.

Book Prices

British Academic Books (Table 9), compiled by George Aulisio, indicates the av-
erage prices and price indexes from 2013 through 2016. The percent of change in
titles and average price is calculated for 2015 to 2016, and the index price shows
the percent of change between 2016 and the base year of 2009. This index is com-
piled using data fromYBP and utilizes prices from cloth editions except when not
available. YBP U.K. also profiles select titles from continental Europe and Africa.
The index does not separate out more expensive reference titles. Small numbers
of titles that include higher-priced reference sets may not be reliable indicators
of price changes. This table does not include e-book prices.

Data on “Total, All Books” production illustrates the sum total of the LC
Classes profiled in this table, not the sum total of all books profiled by YBP. In
2016, total British academic books were comparable with last year’s numbers with
16,726 titles as against 16,728 titles in 2015.

In 2016 there was a significant overall price increase of 9.9 percent, bringing
the average price for all books profiled to £69.46. The 2016 increase is significant-
ly higher than the United Kingdom’s Consumer Price Index, which, according to
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the Office of National Statistics, was at a modest 1.6 percent inflation in December
2016 (http://www.ons.gov.uk).

Table 9 shows how average prices have increased or decreased in comparison
with the 2009 base year. For 2016, the overall index price for all LC subjects pro-
filed in this table is at 137.7 percent. All LC classes are currently above their 2009
base prices, except for anthropology, which is now at 99.0 percent of the 2009 base
price, and botany, which is now at 58.0 percent of the 2009 base price. The highest
increases in comparison with the 2009 base prices are education (361.1 percent),
sports and recreation (231.0 percent), industrial arts (212.3 percent), science (gen-
eral) (193.8 percent), home economics (172.9 percent), and psychology (164.9
percent). The high individual price increase from 2015 to 2016 in general works
(28.1 percent), geology (14.2 percent), and industrial arts (12.0 percent) may be
due to small sample sizes of less than 30 titles.

The 9.9 percent price increase of 2016 is the second-highest average price
increase recorded in this table, with the 10.7 percent price increase of 2012 being
the highest recorded. This is the second year in a row with a high price increase.
In 2013 and 2014, the years immediately following the largest recorded price in-
crease, there were modest average price increases of 1.7 percent and 1.0 percent,
respectively. There are no reliable indicators for a 2016 industry forecast. How-
ever, given the health of the industry, the improvement in print book sales, and
historical data, cautious optimism suggests the U.K. book publishing industry may
return to its recent practice of modest price increases.

Using the Price Indexes

Librarians are encouraged to monitor trends in the publishing industry and chang-
es in economic conditions when preparing budget forecasts and projections. The
ALA ALCTS Library Materials Price Index Editorial Board endeavors to make
information on publishing trends readily available by sponsoring the annual com-
pilation and publication of price data contained in Tables 1 to 9. The indexes
cover newly published library materials and document prices and rates of per-
cent changes at the national and international level. They are useful benchmarks
against which local costs can be compared, but because they reflect retail prices in
the aggregate, they are not a substitute for cost data that reflect the collecting pat-
terns of individual libraries, and they are not a substitute for specific cost studies.

Differences between local prices and those found in national indexes arise
partially because these indexes exclude discounts, service charges, shipping and
handling fees, and other costs that the library might incur. Discrepancies may
also relate to a library’s subject coverage; mix of titles purchased, including both
current and backfiles; and the proportion of the library’s budget expended on do-
mestic or foreign materials. These variables can affect the average price paid by an
individual library, although the individual library’s rate of increase may not differ
greatly from the national indexes.

LMPI is interested in pursuing studies that would correlate a particular li-
brary’s costs with the national prices. The group welcomes interested parties to its
meetings at ALA Annual and Midwinter conferences.

The Library Materials Price Index Editorial Board consists of compilers
George Aulisio, Catherine Barr, Ajaye Bloomstone, Stephen Bosch, Kittie Hen-
derson, Frederick C. Lynden, and editor Narda Tafuri.
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