2012-2013 EBD #4.17

TO: ALA Executive Board
DATE: April 18, 2013
RE: Controller's Report

ACTION REQUESTED/INFORMATION REPORT:
Presented for information

CONTACT PERSON:
Joanne Lee, Controller, 312-280-4254

BACKGROUND:
The controller submits a quarterly information report to the
Executive Board on the following:

Annual Audit Planning - FY 2013
Total ALA Financial Position
Cash Management

Deferred Revenue

Long-Term Debt (Chase)

Trade Accounts Receivable
Inventory

Intangible Assets and goodwill
Liquidity Ratio

Grant Overhead Rate



Annual Audit Planning - FY 2013

The Muller & Co will be conducting the second year audit of ALA. The planning meeting with Mueller staff
and ALA staff to overview the FY13 audit is scheduled for May 29, 2013,
The Association's FY13 preliminary audit is scheduled for July 15th through July 22nd, 2013,

and the field work is scheduled to commence on November 4th through November 22nd, 2013.

Total ALA Financial Position

Feb 28, 2013 Feb 29, 2012 Change
Total Assets 78,420,947 71,610,841 6,810,108
Total Liabilities 48,620,674 42,698,504 5,822,170
Net Assets 29,800,273 28,912,337 887,936

The increase in total assets is due to the higher value of the Long-Term investments and

purchase of intangible assets and goodwill. The increase in long-term debt is due to the acquisition

of Neal Schuman Publishers.

Feb 29, 2012 Feb 28, 2013 YTD Budget Variance
Total Revenue 22,225,620 22,497,270 23,486,471 (989,201)
Total Expenses 23,623,488 23,303,298 26,374,992 3,071,694
Net Revenue (1,397,868) {806,028) (2,888,521) 2,082,493

The variance in the General Fund revenue is due to lower books, Digital Reference and Graphics revenue.
Division revenue is lower than budget due to lower books, subscription and registration revenue.

The expenses for both General Fund and Divisions are lower than budget.

Cash Management

Feb 28, 2013 Feb 29, 2012 Change
Total Cash $3,511,427 $5,682,425 {$2,170,998)
Bond Fund (schedule 1) $13,927,154 $7,820,982 $6,106,172
Total Cash and S-T investment $17.438,581 $13,503,407 $3,935,174

The decrease in cash balance is due to lower revenue, lower deferred revenue due to two division conference in Fy12,

and one in FY13.

The increase in the bond fund is due to the repayment of $5,500,000 in March, 2012.
In December, 2011, there was a draw out of the bond fund for $7,500,000 to finance the Neal Shuman purchase.

Bond Fund Activities

Interest income since December, 1991 $9,569,747 | (schedule 1)
Net realized/unrealized gain since December, 1291 $342,725 | (schedule 2)
Year-to-date net realized/unrealized loss ($87.572)[ (schedule 2)

Line of Credit

The Association maintains a $2,500,000 line of credit with JP Morgan Chase.
The Assgociation had a draw on Aprit 5th, 2013 for $1,000,000 to meet operating cash needs.
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Deferred Revenue

Feb 28, 2013 Feb 29, 2012 Chan_gg
Membership Dues 4,659,107 4,946,142 (287,035)
Subscriptions 2,948,802 2,872,280 76,522
Conferences 5,645,720 6,145,498 (499,778)
TOTAL 13,253,629 13,963,920 (710,291)

Membership deferred revenue at Feb 28, 2013 is lower than Feb 28, 2012 due to lower personal membership
and timing of cash receipts. The decrease in deferred conference revenue is due to two division conferences in FY 12
and one division conference in FY13.

Long-Term Debts
The Association has obtained a term loan from JP Morgan CHASE in the amount of $10,100,000 on July 2, 2012.

The loan is to support the acquisition of Neal-Schuman Publishers, Inc., to refinance the Washington D.C. office
series 2006 Bonds, refinance a term loan related to a commercial condo office in Connecticut, to fund a swap
termination payment, and to fund certain costs of issuance. Schedule of principal payment and amortization schedule
is attached.

The first principal payment is due on July 1, 2013 in the amount of $647,500. Interest payments are made monthly.
From January, 2013 to June, 2013, $100,000 is being set aside every month from the operating fund to meet the
cash needs. The fund is invested in Blackrock Strategic fund. To date, we have set aside $400,000 and has eamed
$2,200. in interest income.

The $10,100,000. has been allocated as follows:

Principal Interest payment
LOAN AMOUNT % Payment Monthly

NEAL SCHUMAN $5,811,491 57.54% $372,568 $17,515
[oc $2,705,000 26.78% $173,415 $8,152
|erHoice $1,583,509 15.68% $101,517 $4,772
[TOTAL LOAN $10,100,000 100.00% $647,500.00 $30,440.00
Trade Accounts Receivable (Credit and Collections)
Trade Accounts Recelvable{Sched 3) Feh 28, 2013 Feb 29, 2012 Change
Current $1,218,040 $1,398,5672 ($180,532)
30 days $400,643 $139,669 $260,974
60 days $93,163 $26,383 $66,780
90 days $28,670 $19,728 $8,942
120 days $35,122 {$1,425) $36,547
150 days ($25,632) {$51,776) $26,144
Total $1,750,006 $1,531,151 $218,855
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Inventory

Inventory Levels (Sched 4) Feb 28, 2013 Feb 29, 2012 Change
ALA Editions $860,485 $859,145 $1,340
Neal Schuman $694,107 $0 $694,107
Graphics $543,255 $536,482 $6,773
TOTAL $2,097,847 $1,395,627 $702,220
Inventory Reserve Levels (sched 5) Feb 28, 2013 Feb 29, 2012 Change
ALA Editions $245,436 $265,450 ($20,014)
Neal Schuman $168,782 $0 $168,782
Graphics $131,730 $133,389 ($1,659)
TOTAL $545,048 $398,839 $147,100
Intangible Assets and Goodwill  (schedule 6)

Intangible Assets $4,250,000

Amortization at Feb.28, 2013 ($669,758)

Net Intangible Assets $3,580,242

Goodwill (incl Workiorce) $2,326,567

Total Net Intangible Assets and Goodwill $5,906,800

The analysis of an impairment of goodwill and intangible assets is to be performed annually,

Liquidity Ratio (schedule 7)

In conjunction with Chase long-term debt arrangements, the Association is required to maintain certain financial ratios.

At February 28, 2013 Ratio Required
Debt Service coverage Ratio -0.13 1.1:1.0
Cash to Debt Ratio 3.12 1.1:1.0

In the event the Cash to Debt Ratio is greater than 1.1 to 1.0 but less than 1.50 to 1.0 as of the end of any two
consecutive semi-annual accounting periods, the quarterly financial statements should be furnished to JP Morgan Chase
within 80 days after the close of each quarter. A Compliance Certificate to JP Morgan is required evidencing

a Cash to Debt Ration of at least 1.50 to 1.0.

Grant Overhead Rate
The Assaciation received its indirect cost negofiation agreement from the U.S. Department
of the Interior National Business Center on July 23, 2012. The rate was negotiated for the NEH. The rate of 18.57%

will be effective for the period Sept 1, 2010 through August 31, 2013,
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NEUBERGER BERMAN ACCOUNTS

AS OF AUGUST 31, XXXX SCHEDULE 1
MARKET INTEREST
YEAR VALUE INCOME YIELD
1991 51,493,202 55,529 6.60%
1992 $2,107,981 591,630 6.82%
1993 54,717,417 $174,093 5.93%
1994 54,726,074 $264,791 4.94%
1995 $5,784,008 $319,958 6.57%
1996 $5,990,229 5374,246 6.53%
1997 56,377,031 5400,808 6.25%
1998 $6,855,814 $418,743 6.30%
1599 57,005,423 $422,880 6.11%
2000 $7,324,250 $422,114 6.12%
2001 $9,794,308 $521,609 5.90%
2002 510,399,702 $579,012 5.09%
2003 $11,037,007 5474,382 3.81%
2004 $11,248,222 5444,196 4,19%
2005 511,429,831 $485,123 4.26%
2006 $11,685,678 $477,319 4.68%
2007 $12,238,592 $570,448 4.17%
2008 $14,801,391 $578,827 4.54%
2009 515,260,990 $759,392 4.10%
2010 515,642,158 5689,946 3.66%
2011 515,108,118 $564,091 3.48%
2012 $13,824,947 $361,805 2.75%
28-Feb-13 513,927,154 $168,805 2.52%
9,569,747 5.01%| AVG

HISTORY OF DEPOSITS TO THE NEUBERGER BERMAN

DATE AMOUNT # OF MONTHS
12/15/1991 $1,500,000 258
02/15/1992 $500,000 256
02/15/1993 $1,000,000 244
05/15/1993 51,000,000 241
06/15/1993 $500,000 240
06/15/1995 $750,000 216
03/21/2001 $400,000 145
03/29/2001 $400,000 145
04/20/2001 $555,400 144
08/18/2008 $2,000,000 55
05/29/2009 {5900,000) 46
09/22/2009 {$500,000) 42
08/09/2011 {$1,000,000) 19
12/23/2011 {$7,500,000) 14
07/06/2012 $5,500,000 8
02/08/2013 $200,000 1

$4,405,400
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AMERICAN LIBRARY ASSOCIATION
NEUBERGER BERMAN BOND FUND

STATEMENT OF UNREALIZED/REALIZED GAINS AND LOSSES SCHEDULE 2
FOR THE TWELVE MONTHS ENDING AUGUST 21, 2013
MONTH NEUBERGER #1 NEUBERGER #2 M/L - PPG NET
UNREALIZED  REALIZED UNREALIZED  REALIZED UMREALIZED  REALIZED

09/30/2012 (3497.00) 0.00 53761.00 {53873.00) 949,00 0.00 (2,660
10/31/2012 (2104.00)  {11507.00) 25328.00 113.00 {11778.00) 4736.00 4,788
11/30/2012 (1697.00) 670.00 {4870.00) 4538.00 {12349.00) 5052.00 {8,656)
12/31/2012 (12,823) 2,520 (23,849) 5,169 {10,834) 0 {39,817)
01/31/2013 {11,845) 0 (28,228) {676) (31,746) 5,171 (67,324)
02/28/2013 5,865 335 12,123 (1,437) 9,627 (416) 26,097
03/31/2013 0
04/30/2013 0
05/31/2013 0
06/30/2013 0
07/31/2013 0
08/31/2013 0
TOTAL - FY13 (26,101) (7,982) 34,265 {46,166) (56,131) 14,543 {87,572)
FY 1993 58,654 12,277 0 0 0 0 70,931
FY 1994 {156,399) (69,198 0 0 0 0 (225,597)
FY 1995 93,596 (22,622) 4,226 {105) 0 0 75,095
FY 1996 (56,905) {1,983) (22,489) 3,738 0 0 {87,639)
FY 1997 26,857 24,234 22,728 {6,023) 0 0 67,796
FY 1998 66,645 2,508 29,601 6,348 0 0 105,502
FY 1999 (92,624) (34,831) {60,828) 7,844 (56,811) {17,950) {255,200
FY 2000 56,095 (48,716) 36,945 (30,200) 31,671 {34,284) 11,511
FY 2001 125,591 39,538 51,751 22,697 34,830 24,279 298,726
FY 2002 (39,265) 17,957 73,991 14,918 {3,901) 14,517 78,217
FY 2003 (76,357) 2,002 (112,817) 87,065 {53,834) 34,883 (119,158)
FY 2004 (47,062) {44,618) {10,436) (22,627) {15,989) 2,356 (138,376)
FY 2005 12,975 (94,536) (58,538) (31,551) {18,621) (26,748) {217.019)
FY 2006 43,418 {70,473) 18,414 (51,209) {30,270 (32,026) (132,146)
FY 2007 34,262 {1,670) 36,894 {14,040) 38,930 (2,681} 91,695
FY 2008 (22,125) 30,685 (27,305) 41,559 36,856 29,713 89,373
FY 2009 74,308 2,372 191,239 {89,612) 203,208 355 382,050
FY 2010 50,457 (1,242) 146,792 (2,911) 92,065 29,923 315,084
FY 2011 (28,259) 5,161 {56,709) 65,376 {13,306) 24,704 {3,033)
FY 2012 37,222 (58,869) {56,519) 85,789 {27,010) 41,872 22,485
TOTAL $125,063 {$319,606) $241,145 $30,800 $161,777 $103,456 $342,725

Page 5



9 a8ed

NOILVIDOSSV AHVHEN NYDIHIANY

%0000 %69'C- %0r0- %IE'T %96°'S %L6°LT %58 L/ %
LO¥'L8S'TS {Tv9°THs) (Lzt'93) £08°0Z% SO5V6S 952’6825 TSR'GETTS I9VYIAY Z10Z M
788'8r0'61S (689'TTS) {671'LL) TEY6HE 9LL'VET'T ¥LO'EZYES 8TZ'DEB TS ZT0Z M- V10L
690'ZF8'TS (TTR'EETS) TEQ'ES SEL'SETS TYI'G9ES 889'ETES 785 /PT'TS 7107 1Sneny
£8E°095'TS (5£6°c28) (94L'64%) (TL2°chs) £50°30T% 009'€8ES 8k 'STZ'TS ZTO0Z AINT
6RF'ETL'TS §89% (#22°028) {£80°0€3) Lv3'86S 8¥0°922% 99Z'88¥'TS ZTOT INNT
BIZ'ZZLTS (e6t'9TS) SEF'PTS 690075 {seg'zzs) TES'BTZS TIS'864'1S ZT0Z AV
6Z9'LEVTS {95¥'228) ZEEVPS 795679 ¥91°96% ETE'80ZS teL TTTTS TT0Z 18dY
T£9'804'18 {eve'Les) 866'TS 06Z'TTS 8/1'855 68/'EESS 6SS'0ET'TS ZT0Z HOHYIN
TST'TES'TS (9/4'79%) (SZF'T8) 8TL6TS £8€'97% 699°6ETS TLS'86E'TS ZTOZ AYYNHE3S
99Z'€6H'TS {18£'TtS) 166'6TS 9P6'ETS 0r0948 ZTS'TOTS 895'E9C'TS ZT0T AHVNNYT
6L6'FZ'TS {z£6'759) 695'VPTS TZ2'Z€S IP1'79s ZLLOES £0Z'090'TS TTOZ H39WIDIa
6Y6'Z8E'TS {59'8€S) {5¥9'215) TTL0TS £9/'97T% L58°'TLTS 906 +TOTS TT0Z YI9WAAON
8£9796'TS (08v'6¢5) 8897S (2eT's9) 996715 796'7THS YES'ESQ'TS TT0Z ¥390100
0FF'699°1S (E£T755) LFT'SS T58'0PS QE9'TIS EEE'ETTS TS99EY' TS TI0Z HIAW3ILd3S

v.i0L SAVA 0ST SAVA 0ZT SAVA 06 SAYVA 09 SAVd O AINIHEND TT0Z ¥VIA TVISH

%00°00T %9E - %180 %bLT %66'9 %6E'8T %IV SL %
960'654°TS {609'9.5) 80E'PTS 69T'8YS 6Y0°ETTS 9/5'€2ES 709'9TE'TS ADVHIAY ET0Z A4
£45'755°0T {€s9'65t) S78°68 ST0'68C 162°85L £SYIP6'TS 779'656'£% €107 Ad - WLOL
0% €102 1SNonvV
0% £T0Z AINT
0s £T0Z ANNI
0s £T0Z AV
0s £T0Z TIddY
0$ £10Z HJUVIA
900°0SL'TS {ze9'szs) zzTI'sES 0/9'87% £9T'E6S £79°00tS ov0'8TZ'TS £T0Z AMYNY93S
SOE'S8L'TS (TP ZP3) EET'ETS £90'79% YEETITS Z66'691S o1 ZLP'TS £T0Z AHYNNYT
ZZS'991°1S {z80"¥SS) TELVTS £¥9'E9% TEETPTS S69'S0ES 00Z'v86S TTOZ ¥39W3D3AG
098'915°T$ (T6T'T0TS) {z1EES) TT0vPS £69°TTS 79¢'80€S 162'970°TS ZTOZ HIAINFAON
#69'8L8'TS (ZZv'0115) 800'TZS (z80°78) #21°06S 89L'9/¥% S6T'EOF'TS ZTOZ H390100
9T IST'TS (sT6'STTS) (£€8'VS) 90L€6% 985'25% £66'6275 £65'G52°'TS TT0Z ¥39W31d3S

WwioL SAVA 0ST SAVA 02T SAV0 06 SAVA 09 SAV(Q OE INIHYND £T0Z ¥vIA TVOSHd
€ 3IINQIHDIS T1EVAIIDIY SINNOIDV IAVAL 40 ONIDY




£ @8ed

NOLLVYIDOSSY AHVHEIT NYIIHANY

%960 LY8'L60'T %BEE LOT'v69 %S5 0 581'098 %8E'0 SGTEYS £102/82¢/20
%S9 0E6LLO'E vit'1L9 %r6T v/2'598 %68'9- TIT'THS Z10¢Z
%Se'T- ROV'ILH'T %ZES 155'0P8 %EY'6 £5T°T8S TT0Z
%ZT'1- 6vR'6EV'T %FETT #01'86L %ITET- SPLTYI 010Z
%L8LT 6TZ'95K°T %9L°ST S8L9TL %6661 VEP'GEL 6007
%EE'TT- S8Y'SET'T %S4 PT- 6TT'6T9 %Z0'TI- 992919 800%
%T0'y SE6'BTH'T %S'E vIe‘9es %8T'V 129269 2002
%bLT 0TZ'+9ET %09'C- 8LE'669 %549 ZEB'Y99 9002
FATE 893°0VE'T %E0PT- TLO'BTL %068 96£'229 S00T
%828 BEL'LOV'T %9T’S 9¥8'SES %99°FT 768'TLS 00z
%LE'T 188°767'1 %b0'6 E0T'V6L %TL'G- 8/L°86Y £007
%LT0T- 796'792'T %TE VT £87'82L %ET - 699'FES 7002
%80°01- £95'L0V'T %IEYT- 688'618 %LLT- 8/9°LSS T00Z
%ETOL Z6E'595'T %99'€ Y8166 %08'EC TSS'ELS 0002
%v9¥I- 00T'0Z¥'Y %E5°TT- 908956 %65'8T- v6TEoY 6661
%84T~ 199'€99°1 %95°ET 009'vE0°T %p0'Te- 190'695 8661
%¥0°0T- 664'£69'T %yLTT- £68°€96 %0L°L- Z06'6ZL L66T
S%TTEE 816'788'1 %SL 08 +0T'260T %6Z°C- ¥18°06L 966T
%8S'E 8§ EIR'T %061~ ¥6T'r09 %L6°0T Z5€'608 S661
%8EE- TPO'F9E‘T %LL8- S7E'GE9 %L8'T LTE'6EL 66T
%00'T TZETIY'T %ET'Z- 60¥°969 %YZ'Y TT6'STL €66T
%ET'T- 60€'86€'T %6Y"L- 6¥STIL %06°E 092989 2661
%P1 'E- €0Z'0EK’T %b0°L B6T'69L %6LTT- 500'7T99 T66T
%¥8'8T TLS'9LF'T %LE'T 88SRTL %BT'6E €86'25L 066T

EV'ZVT'T 8Z8'L69 809v¥S 686T

IDNVHD SNOILIAT Y1V 3DNVHI NYWNHIS TVIN IDNVHD SNOILIO3 IONVHD $JIHAVYD ETY
% V101 % % Vv %
XXX “TE 1SNONY 40 SY
¥ 3INA3HDS STIAIT AHOLNIANI TVIIHOLSIH




g afied

NOILYIDOSSY AdVHEN N3NV

%99'92 %95'S 86'srs %9502 Z8L'891 %100 9EV'SHE %ET00'0- DELTET £T0Z/82/20
%68°7T %1S'8C £8T°41S 000°0tT %0E"L- 0S¥'ske %0E"t- €ELTET TT0Z
%0E'3C %8LT- YEY'Z0V %6Y'E 781797 %E6'ZT- TS9°LET T10Z
%SL8T %E0'ST- 1S6°EIY %6t'0T- 158°55¢ %LVIT- 0OT'8ST 010¢
%St EE %Z8'Tl £51°¢8% %ETT- 628'S8¢ %69°€8 87ET0T 6002
%9T'SE %80°S ¥99'SE %9L°LT 790’9z %0¥°0C- 209601 2002
%ZT 6L %ER"R- a5y %EEY- 988'9/¢ %6t ET- 869°LET £00¢
Y%EEEE %LT'8T IS/'SE %00°0T 685'S67 %80 LE Z9T'65T 9002
%0L°8T %TLE LTRRE %IT6 8T.'89C %I0'+S 60T'9TT S00¢
%9£°97 %S 850°TLE %S 899's6C %6ED 06€E'SL 002
%ES'LT %0re SP6'SSE %9681 15808 %Z9'Ll #60'SL €00z
%TL'TT %E8'2- 996'987 %Ib'g 960°9E7 %6E t7E- 0:8'0S 00z
%8607 %S9°TE- ETEG6C %SL°1T- vLLLTT %59°0- 6ES'LL TO0Z
%0922 %86'01- 7SO'ZEY %TL6- ZOV'TOE %LLET- 7S9'0ET 000Z
%81 VE WLY'TT 0L£'58p %YZ 9T T9B'EEE %06'8E 805'1ST 6661
%ZR'ET %LG0 80£96€ %e's9 822°L8% %T9'TS- 080'60T 8661
%EG'ET %EL'LY 865'86E %68'8F S6TELT %6458 £0¥SZT £661
%Z9'CT %P0°LT TH9'2EC %IE'9T TTEITT %SLLT 6TE'TZT 9661
%9EvT %69°8 P0'E0E %LT 6 110001 %LTYE £E0'E0T S66T
%69°ET %G9°8T- ¥18981 %ZT61 P0°0TT %0T - £94'9f V66T
%9291 %61'S- 1€9'62 %0LTT- 60£°26 %6L'6 8TE/ET £66T
URELT %EG6- €L6'TIT %STET- T68LIT %95°9- 780'sT1 7661
%98'81 %¥5'9z- ¥9£'69¢ %v6'9Z- B68'GET %e19C- 998°€ET T66T
%87 %0t ST- 602'£9€ %ES 9T 600'98T %00'0 002187 066T
%96'VE TLETEY TLT'EST 00Z'181 626T
AHOLN3ANI IDNYHD SNOLLIGA VIV IONVHD NYINNHIS TVIN IONVHI SNOLLIG3 IDNVHD SIIHAVYD HvaA
WIOLI0 % % i0L % % VIV %
XXXX ‘TE 1SNONV 40 SY
§ IINAIHDS STIATT IAYISIY AHOLNIANI TVHHOLSIH




6 ebeq

[Z95°%E 28 | Zel0tves | Javolsch | 10510125 | G6COVOCS | CA0GLPes | 600708 €S | BIFEVEYS | ELV 2068 | OEGLIGLE | 609 0RTE | 59T 1P 08 29592598 JIIFMpOOS PUR Sjeasy Bq[BUR] JBN RIOL

10592028 | 19506 ¢ | 10990008 | J0BGECS | JOIDLEES | JOWVZETS | 0GRS | Z0G 026 eS | J0QUTC'es | 1950223 | L950ZEZY | Z05'026C8 | SWULSPU] | Z9SDZE S MPooD

5] [ DOSTST W0TTr G CROGYTT | EVEBLST | GV IO | 09GLGZ | EOEGUZIE | cYCURSE | TELSIGE 000056 v5 sjavsy 6jq|BuUEu] JeN]

o00'05e’y | o0pSelY | OovZeBE | 0ODGZWE | ELL0SSE | GHEOOME® | 999 HIRE | VGhESEE | YOS IOl | ZEav00L | e6L6E9 B28FET G| jEZJIOUIE BAREILING

000'052'F | oZ'v [ 00F 801 B28'86Z JSZ'azy L62'82Y L0S'BEr 151865 161800 6.0'vEE 818 a8 pEE s1es9v aiqiBuegu) (w10
DO0'Z61 TI0FT EFT'BC EvL e EPTBL V18T ErLBe ZIOWE TLOVT TL0PT Z 6002813 (USUO[RI6Y Jaaysns)
[ 00052 00005 DOG'ST [ 0005z € 000'051 % Bojujes 3 euliup)
566 /66 S8TTL TiSEPE TLSZT Tt TLSTHL TLSTHT SBTIL 98Z'TL 98TTL £ 000'858S ysucye)ey Guiysjigng-cd|
TO0TED T£0°5t EFT'06 €T 06 £FT06 £P1'06 ELT08 220°sk TL05Y TL0'SK L Q00" LE0S djysuopE|6 uoRNqIEIQ
000915 000’98 000TZT_ | 000'S8 000'98 00098 B 000'815% ]
000 VBT _| 00Z7E DOv'99L__ | 00V'8SL__ | OOvEST | QOVB9T | DDWESL [ 0OvE9T | 00VESE | O0vEer | ooz've DOC ¥8 v |oF 000 FE0'LS UOJSLSPE SPUVE ¥ SjRWGpel L)
000%L 0526 00581 00581 743 0526 0526 ¥ 000 ¥28 Wensally aeduos-uoN
[ET/BO-ET/E (5iBa ¥ Loz Syaasy siueu)

TYI0L 20T A 20T Ad 0202 A4 GTOZ kd 90T M £502 44 9702 Ad ST0Z 4d pioz A1 STz A |ET/T/eow | ziozad ey mgesn enjap, ey

9 371NA3HIS

ILI%po0S pUE s)essy o|gibuel)

B|NPBL2S LUoREZPIoWY



0T 39ed

0TOLTT 0TOLTT 0TOLTT 0TOLTT 0TOLTT NYYIWHONIE 1830 OL HSYD
99'E 81'S 167 70's [A%3 {a/v) O1LYY 1930 OL HSYD
601 1£6'6% £92'16T'SS 08Z'769°0TS T#2'292'S5 ZBTOTL0TS {a)sSaNaILa3aNI TvLOL
TL2'5525 099°0pSs 607°SBYS 099°0p5% 602'S8YS 35731 TYLIdYD 40 NOILHOd H¥NJ-NON
8E6'6ZZ% POEOPTS T£0°£0TS S9E'ROTS £L0'STTS 35Y37 TYLAYY 40 NOILYOJ LNIYHND
000's08'8S LTLTEEYS 005'Z51'6S LT TEE RS 005°ZSK'6% 1830 WHIL-DNOT 40 NOHYOd Y4NI-NON
005°£19% Z85'¥8TS 005'£¥95 661 TTTS 00S°2t95 1930 WHIL-ONOT 40 NOLLHOd LNFHHND
00E"SBE'9ES 00t'£68'92% LYLITTTES £59°0T1'979 ZIPTOV'EES {WILNIWLSIANI ONY HSYD QILHYLISIUNN
004 ¥TS'PIS vy T66'9TS P6i'PSE'ETS LTH'S8T'6TS OvB'9E8 LTS ANNIATY Q3HEIFI0 ANV S1ISSY 1IN
000'000°0TS 89L°6VLTTS 86'ETLVIS 0Z6'E96'ETS 6T9'ESZ'ETS ANN3ATY a3du¥3d3a
00LP1SS 00£ ¢TS5 00£'¥TSS 00£°F1S$ 00£v1SS $1355V LIN Q31DHE1534 ATLNINVINYAL
000°00T'¥$ 8L6'9TLYS ZIS'STT'VS LGL'90L'YS TT5'890'p% S1355V 1IN GALDIY1STH ATIHYHOdNIL
000°000TsS 9¥3'888'ERS T#Z'Z8¥'05$ +20°909'5HS T9T'RETTSS SLNIWLSIANI ONV HSVD TVLOL
0D0°000'FES TTEZEP'ZES 0ES'BrSVES £89°70T°ZES SST'STR'EES INFWLSIANI WHIL-ONOT
000°000°FTS ETST8LLS TOS9LB'ETS 8602848 085"196'E€TS ANIWLSIANI WHIL-1HOHS
000°000°ES TI0OPL'ES 0TZ'956'TS SEHTRYSS LTY'TIS'ES ANITWAINDI ANV HSYD
OLLYY 1930 O HSYD
OTOLTT OTOLTT 0TOLTT 0TOLTT OTOLTT NYYIWHONIE 1830
607 e {52°0) {56z} (£1°0) {8/%) 3DYYIAOD 1DIAHIS 1970
865607 TS 886¢0rS 6ZL'PEGS 680°65t$ TS6'LL65 (9) 1930 Y11 DNOT LNIHHND WLOL
0% £B90TS 0% £89°07% 0% 334 110340 40 Y3117
09TZEES SIFE9S 8ST0¥TS BEGRGS BLE'S0Z$ ISNIdXI 1STHIINI
8E6'6TTS POEOPTS TLO£0TS S9E°8OTS ££0°5718 3531 VLIV~ NOILLYOd INJHEND
005°£19% 78BS 8TS 00S°L¥93 667 TTTS 0052495 1930 WY3L SNOT- NOILHOd INIHHND
BLE'ZLISTS SLIVBE'TS (SE6'20L85) {rS6°ZL1T8) {vez'zzrs) {(v) MO HSYD TYLOL
(sv0'663) {ort'890°TS) (6L62LL°18) (E61'9183) (¥trs 2TT'TS) S3ISSOV/SNIVD AIZYIYNN/TIZNVYIY
08 £89'0T$ os L8Y0TS 0% 334 L1342 40 931137
091'2EES STH'E9S BCTOVES 8E5'85% BLE'SOTS ISNIAXT LSIYALNI
Por'Z8e'TS 802054 S9E'96/S 6IZ'vZES 665'289% NOILYZILHOWY
S90'ZRE'TS FIV'EERS OVR'SET'TS 9T v6LS 969°TL6% NOILYID3dd3a
0% 0s 0% 0% 0% S1143N39 LNIWIYILIY 150d
{s¥T'5£0°T5) T67'LE6S {BIELPTTS) (TZ5'P15°TS) (ezz'6988) 51355V 13N g31DIM1SIUNN NI IDNYHD
€10Z/TE/80 ZT0Z ‘Tf yMew £10T ‘TE YMew ZI0Z ‘8z Aerugay | ETOZ ‘8¢ Atenugey OILVY IDWHIA0D IDIANIS 1934
VINHOS OYd :

L 3INAIHIS




HISTORY FY13
DEBT SERVICE COVERAGE RATIO

CHANGE IN UNRESTRICTED NET ASSETS
POST RETIREMENT BENEFITS
DEPRECIATION

AMORTIZATION

INTEREST EXPENSE

LETTER OF CREDIT FEE
REALIZED/UNREALIZED GAINS/LOSSES

TOTAL CASH FLOW {A)

CURRENT PORTION -LONG TERM DEBT
CURRENT PORTION -CAPITAL LEASE
INTEREST EXPENSE

LETTER OF CREDIT FEE

TOTAL CURRENT LONG TERM DEBT (B}

CASH TO DEBT RATIO
CASH AND EQUIVALENT
SHORT-TERM INVESTMENT
LONG-TERM INVESTMENT
TOTAL CASH AND INVESTMENTS
TEMPORARILY RESTRICTED NET ASSETS
PERMANENTLY RESTRICTED NET ASSETS
DEFERRED REVENUE
NET ASSETS AND DEFERRED REVENUE
UNRESTRICTED CASH AND INVESTMENT(A)
CURRENT PORTION OF LONG-TERM DEBT
NON-CURR PORTION OF LONG-TERM DEBT
CURRENT PORTION OF CAPITAL LEASE
NON-CURR PORTION OF CAPITAL LEASE
TOTAL INDEBTEDNESS({B)

CASH TO DEBT RATIO (A/B}
CASH TO DEBT BENCHMARK

SCHEDULE 8
31-Aug-12
Feb 28, 2013 Nov 30, 2012 Audited

{5869,223) ($1,574,511) $589,555
50 S0 $341,853

5971,696 $481,225 $1,643,990
$682,599 $366,280 $1,286,146
$205,378 $99,331 $235,523
50 50 $17,711

($1,112,744) ($133,916) {51,062,154)
{5122,294) {5761,591) $3,052,624
$647,500 $647,500 5647,500
$125,073 $178,205 5223,816
$205,378 599,331 $235,523
50 $0 $17,711
$977,951 $925,036 $1,124,550
(0.13) (0.82) 271

1.1T0 1.0 1.1T01.0 1.1TO 1.0

31-Aug-12
Nov 30, 2012 audited

$3,511,427 $2,427,734 $2,672,539
$13,961,580 $13,592,310 $13,828,329
$33,825,255 $32,466,629 $32,560,816
551,298,262 $48,486,673 549,061,684
54,068,511 $4,021,087 55,048,836
$514,700 $514,700 $514,700
$13,253,629 511,382,329 $9,077,417
517,836,840 $15,918,116 $14,640,953
$33,461,422 $32,568,557 $34,420,731
$647,500 $647,500 $647,500
$9,452,500 $9,452,500 $9,452,500
$125,073 $178,205 $223,816
$485,209 $485,209 $485,209
$10,710,282 $10,763,414 $10,809,025
3.12 3.03 3.18

1.1T0 1.0 1.1 T0 1.0 1.1T01.0
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